MONDAY, FEBRUARY 27, 2023

Together for the better

ORDER OF THE REVIEW COMMITTEE FOR DECLARATION OF WILFlrL DIéFAliLTI.ERS,
PURSUANT TO PROCEEDINGS CONDUCTED AT HEAD OFFICE ON 13.12.2022.

m punjab national bank

July 01, 2015. Committee for Identification of Wilful Defaulters issued Show Cause
Notice dated 07.09.2021 to following persons mentioning the ground(s) on the basis
of which they are identified as wilful Defaulters: -

1. M/s. Paras Impex (Borrower)

2. Sh. Vinod Gandhi (Partner)

3. Sh. Rajiv Kumar Shah (Partner)

4. Sh. Tanjyot Singh Gupta (Partner)

5. Sh. Amish Ashvin Shah (Partner)

Vide Show Cause Notice, the above named persons were given opportunity to make a
representation, if they so desire, to the Bank within 15 days from receipt of notice, as to
why they be not classified as wilful defaulters. Pursuant to the said Show Cause Notice
dated 07.09.2021, representation was received from Advocate Sh. Jamshed Ansari on
behalf of M/s Paras Impex submitted its representation vide letter dated 13.10.2021.
Keeping in view the representation submitted by the party the Identification Committee,
as a measure of natural justice accorded the opportunity of personal hearing scheduled
on 25.05.2022 to the borrower and related persons. The said meeting was attended by
Sh. Tanjyot Singh Gupta in his individual capacity.

The ldentification Committee in its meeting dated 25.05.2022, after due consideration
of all the facts on record, written representation submitted by the party and deliberation
made by Sh. Tanjyot Singh Gupta during the said meeting, observed that contentions
raised by the party are not justified and tenable. However, on perusal of the partnership
deed submitted, the committee observed that since Sh. Amish Ashvin Shah was
inducted as partner vide deed dated 23.12.2019 and the present wilful default
proceedings has been initiated on the basis of transaction done during the period 2018-
2019, the name of Mr. Amish Ashvin Shah be dropped from the proceedings of wilful
default on the ground that he was inducted in the firm after the incidence of diversion
of funds has taken place.

Further, the Identification Committee was of view that submission made by the party
is unjustified and untenable and found that the Borrower and its above named other
partners defaulted in payment/repayment obligations to the Bank and the said persons,
involved in events of default, are fit to be identified as wilful defaulters on the following
ground(s):-

Diversion of Funds:

Borrower has not routed the sale proceeds through loan account, as the credit
summation stood at Rs 0.52 Cr against the sales of Rs 15.32 cr for FY 2018-19.
Accordingly, the Identification Committee had issued reasoned Order on 18.07.2022.
In its said Order, the committee had directed that the above named persons are free to
make a written representation against the Order of Identification Committee, within a
period of 15 days from the date of receipt of order to the Review Committee headed by
the MD & CEO of the Bank, if they so desire.

Pursuant to the Identification Order dated 18.07.2022, Sh.Tanjyot Singh Gupta vide
letter dated 14.09.2022 and the Borrower i.e. M/s Paras Impex vide letter dated
28.09.2022 submitted their representation which was placed before the Review
Committee for consideration.

Deliberations of the Review Committee:

Sh. Tanjyot Singh Gupta vide letter dated 14.09.2022 has submitted that he became
a partner in the firm vide Agreement dated 21.04.2018. The Cash Credit loan was
sanctioned to M/s Paras Impex in the year 2012. As per Clause No.6 of the Agreement
dated 21.04.2018, he is not liable for any past liability of the firm, including the loan.
The same is in knowledge of the Bank. He has contended in his representation that
he joined as a partner in the firm as the firm was under liquidity stress and he was
offered majority stake in the firm. He has stated that he has infused Rs 25.00 Lac in the
firm towards regularization of bank account. He submitted that the erstwhile partners
assured that the earlier loan outstanding of Rs 2.70 crore will be adjusted through
induction of funds and sale of properties. He pleads that he joined the partnership
innocently to establish himself in the business, without any past liability and in good
faith. He further states that he is not aware of the sanction of term loan of Rs 11.38 lakh
to the firm and Sh. Vinod Gandhi was doing all the correspondence with the bank, bank
operation and signing of the balance sheets etc. Sh. Tanjyot Singh Gupta has submitted
that he has been persuading the other partners to settle the dues of the bank and he
was informed that OTS proposal has been submitted for settlement of the account. He
admits that he was ignorant and due to lack of business and banking knowledge, he
could not understand that he was being cheated by the other partners. In response to
the allegation that the sales for the year 2018-19 was Rs. 15.32 crore and only Rs.0.52
crore was deposited in the Bank, he stated that it may be right, but he should not be
held responsible for this act as he was not involved in any activity of the firm. The firm
was run by Mr. Vinod Gandhi and Mr. Rajiv Shah. The entire operations, including
Bank operations were being handled by Mr. Vinod Gandhi. The ABS as at 31.03.2019
is also signed by Mr. Gandhi and he was not even aware of sales or purchase figure, all
the cheque books were also with him, he was totally ignorant of what was happening.
Therefore, he should not be punished for something which he has not done.

On the aforesaid contentions of Sh. Tanjyot Singh Gupta, the Review Committee has
observed that Sh. Tanjyot Singh Gupta has admitted that he has joined the firm on
21.04.2018. The event of wilful default happened during the period 2018 to 2019
when Sh. Tanjyot Singh Gupta was a partner of the firm. Further as per partnership
deed agreement dated 21.04.2018, Sh. Tanjyot Singh Gupta was admitted as a partner
having 90% of share of the profit in the firm and he section remained as partner with
90 % shareholding of the firm till 22nd December 2019. As per 25 of Partnership Act
1932, the liability of every partner is joint and several for all acts done by the firm.
Further, as per Partnership Deed dated 17.12.2012 of M/s Paras Impex, Sh. Vinod
Chotaial Gandhi and Sh. Rajiv Kumar Champaklal Shah were carrying out business of
Paras Impex which was well in the knowledge of Sh. Tanjyot Singh Gupta. The Review
Committee is of the view that, Sh. Tanjyct Singh Gupta should have exercised due
diligence before joining the firm as partner. He cannot plead ignorance at this stage
for his carelessness,

M/s Paras Impex vide representation dated 28.09.2022 has submitted that while
passing the impugned Order, the Committee for identification of wilful defaulters has
not provided any material evidence to substantiate their allegation of diversion of funds.
It is stated that even if the allegation on the face of it is taken as truth, it does not
constitute an offence within the meaning of clause 2.1.3 of the RBI Master Circular
dated 1st July 2015.

In response to the above contention, the Review Committee is of the view that the charge
that the Borrower has not routed the sale proceeds through loan account, as the credit
summation stood at Rs. 0.52 Crore against the sales of Rs. 15.32 crore for FY 2018-
19 has been derived on the basis of Financial Documents submitted by the Borrower.
Hence, the borrower’s statement that the material evidence to substantiate the allegation
of diversion of fund has not been provided by the Committee is not true and correct.
The Borrower has further submitted that the charge in Show Cause Notice and the
grounds entioned in the ldentification Order dated 18.07.2022 are not similar and
mismatching.

In this regard, the Review Committee observed that the Show Cause Notice dated
07.09.2021 and Order dated 18.07.2022 issued by the Identification Committee are
having the same allegations. Hence, statement of the borrower is not true.

Parties have stated that as against the total sales within a given period of time or
financial year, it is not necessary that entire sale proceeds will be received within the
same financial year. Some amount or entire amount may remain outstanding which
would be then carried forward to the next financial year. The same thing has happened
in this case also. The amount of deficit of Rs. 14.80 Crore is recoverable amount and is
reflected in the balance sheet as sundry debtors.

0On the above contention, the Review Committee is of the opinion that it could be true
that entire sale proceeds may not be realized within the same period of time or financial
year but the borrower has submitted list of debtors as on 31st March, 2019 which
shows that total debtors amount to Rs. 4.40 Crore. Hence there is still gap of Rs. 10.40
Crore. However, it is the primary responsibility of the borrower to recover the money
from the debtors but the borrower failed to submit the details of action taken by him to
recover dues from the sundry debtors. Hence, contention of the party is not acceptable.
Parties submitted that the account was illegally classified as NPA. The Cash Credit
facility was sanctioned for Rs. 2.70 crore. However, the account was classified as NPA
on 31st December 2019 when outstanding amount was only Rs. 2.68 Crore which was
below the sanctioned limit, The Review GCommittee on above objection took note of the
fact that as per RBI Guidelines on IRAGC, any Cash Credit account can be classified as
NPA where no credit has been made during 90 days or credits made are not enough
to satisfy the interest debited during the same period. Since party failed to comply
the guidelines, account was classified as NPA by the Bank as per existing guidelines.
Hence, objection of the borrower is not tenable.

The Borrower has submitted that there is inconsistency, in the grounds of charges of
wilful default Initially the Identification Committee has mentioned two events/ground
viz. Capacity to pay and Diversion of funds. However, the order dated 18th July 2022
proceeds only on one ground.

In response to the above objection, the Review Committee is of the view that Show
Cause Notice dated 07 09.2021 was issued by the identification Committee on the
ground of Diversion of fund and on the same ground, Identification Committee has
issued order on 18.07.2022. Therefore. statement of party is not true.

Parties have further stated that the Identification Committee has not been able to show
a single incident of diversion of funds as mentioned in clause (a) to (f) of paragraph
No.2.2.1. There is no documentary evidence to show that the borrowers are involved
in diversion of funds.

The Review Committee observed that as per Financial Statement submitted by the
party, there is total sale of Rs. 15.32 Crore during the period of FY-2018-19, however
only Rs. 0.52 Crore has been deposited in loan account by the party and detail of
sundry debtors submitted by the parly is Rs. 4.40 crore. It is clear indication that the
party has diverted/siphoned the Bank’s funds. Based on the aforesaid evidence, Bank
has established the fact that borrower has diverted the funds. It is the borrower who
has failed to prove the contrary. Hence, contention of the party is not justified. Parties
further submitted that in light of the facts and legal position, the declaration of wilful
defaulter dated 18.07.2022 is illegal and against the Master Gircular and consequently
is required to be withdrawn.

The Review Commitce is of the view that Identification Order dated 18.07.2022 issued
by the Identification Committee is in accordance with the RBI Master Circular. Hence
it is legally valid.

Keeping in view the representation submitted by the borrowers and material held on
record, it is observed that the objections raised by the borrower are not justified and
tenable. Therefore, the Review Committee decided to declare the borrower firm i.e M/s
Paras Impex and its Partners, Sh. Vinod Gandhi, Sh. Rajiv Kumar Shah and Sh. Tanjyot
Singh Gupta as wilful defaulters on the ground of “Diversion of funds”.

ORDER OF THE REVIEW COMMITTEE FOR DECLARATION OF WILFUL DEFAULTERS:
The Review Committee chaired by the undersigned MD & CEO of the Bank and the
Directors of the Bank as members, after due consideration of the above said facts
and evidence on record, in its meeting held on 13.12.2022 concurred with the Order
of the Identification Committee and found that the aforesaid parties, mentioned at
serial No.1 to 4 are responsible for above events of wilful default, which constitute
cogent ground of being declared as ‘Wilful Defaulters’ in terms of extant ank guidelines
issued in consonance with the RBI guidelines/Master Circular No. DBR. No. CIC.
BO 22/20.16.003/2015-16 dated 01.07.2015 and declared M/s Paras Impex and its
Partners, Sh. Vinod Gandhi, Sh. Rajiv Kumar Shah and Sh. Tanjyot Singh Gupta as
wilful defauiters on the ground of “Diversion of funds”

Sd/-
Sd- Atul Kumar Goel Chairperson Sd/-
Pankaj Joshi (Managing Director & Gautam Guha
(Director-Member) Chief Executive Officer) (Director-Member)

(Place : Ahmedabad, Date : 27.02.2023

Public Notice For E-Auction Cum Sale (Appendix - IV A) (Rule 8(6))
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Sd- Authorised Offices, IFL Home Finance Limied

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Housing Finance Ltd.) (IIFL-HFL) under the Securitisation and Reconstruction of Financial Assets and Enforcement o
Security Interest Act 2002 and in exercise of powers conferred under section 13(12) read with Rule 3 of the Security
Interest (Enforcement) Rules 2002, a Demand Notice was issued by the Authorised Officer of the company to the
Borrower/Co-Borrowers mentioned herein below to repay the amount, notice is hereby given to the borrower and the pub
lic in general that the undersigned has taken possession of the property described herein below in exercise of power:

conferred on him under Section 13(4) of the said Rules. The borrower in particular and the public in general are herebq
cautioned not to deal with the property and any dealings with the property will be subject to the charge of IIFL HFL fo

an amount as mentioned herein under with interest thereon."The borrower's attention is invited to provisions of sub-sec
tion (8) of section 13 of the Act, If the borrower clears the dues of the "IIFL HFL" together with all costs, charges ang
expenses incurred, at any time before the date fixed for sale or transfer, the secured assets shall not be sold or trans
ferred by "IIFL HFL" and no further step shall be taken by "IIFL HFL" for transfer or sale of the secured assets.

- Name of the —Total-Outstanding-Bues(Rs
’_D‘I_N_D!!E'O‘la €0
—Rs:26;22;672(—Rupees{ Demand Possessi

Borrower(s) / 22z;
Co-Borrower(s)| et piece—and—parcel—of—Fiata-504 Twenty Lakh Twenty Two| ~Notice| 1
b ¥ Thousand Six Hundred

- | Admeasurirng Carpet Area 648 Sq. Ft., Supef

Mahendra bhai | Byt Up Area 1080 SQ. Ft, Shivalik Seventy Two Only ) for =573

Bhatt, Mrs.Dipikaben Resigency - 2, Near Shree Darsan Society, 564488 & Rs.3,80,913/-

Devangbhai Bhatt 2t SamaWadi (Three Lakh Eight Nov- | Feb-

(Prospegt No 864488 Near Rajput SamajWad Jam.buvaMa.k arpurs Thousand Nine Hgndyred 2023
& 946020) Road, Vadodara, 390016, Gujarat,India Thirteen Only ) for 946024 2022

i Offtee 5ra “-"‘! 0 ;;':‘;; aﬁd'QS'G'hﬂ‘mbefsl

ra, Pin Code-390007 or Corporate Office: Plot No.98, Phase-|

(Immovable Property)

Hrorfurther-details-please-contact-to-Authorised-Officer-at-Braneh-0
Opp, Circuit House, R C Dutt Road, Vadodal
Udyog Vihar, Gurgaon, Haryana.

MUTHOOT HOUSING FINANCE COMPANY LIMITED |

Registered Office: TC NO.14/2074-7, Muthoot Centre, Punnen Road, Thiruvananthapuram - 695 034,
CIN NO - U65922KL2010PLC025624. Corporate Office: 12/A 01, 13th floor, Parinee Crescenzo, Plot No.
C38 & C39, Bandra Kurla Complex-G block (East), Mumbai-400051 TEL. NO: 022-62728517,

m “tﬁﬂut Authorised Officer Email ID: authorised.officer@muthoot.com,

HOUSING FINAMCE | Contact Person: Sandeep Hire - 9594338319, Rama Sur - 8655270047.
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PUBLIC NOTICE=AUCTION CUMSALE OF PROPERTY

OvVdlIE M U U U

In exercise of powers contained in the Securitization and Reconstruction of Financial Assets & Enforcement of Security Interest Act, 2002, the
Authorized Officer of the Muthoot Housing Finance Company Ltd., (hereinafter referred to as the “Company”) has taken the possession of under
mentioned properties (hereinafter referred to as “Secured Asset’) and held as security in respect of HOUSINGLoan facilities granted to below
mentioned customers (hereinafter referred to as “Borrowers”) and further It has been decided to sell the Secured Asset on “as is where is”, “as is
whatis”, “whatever there is” and “no recourse” basis/conditions by inviting sealed tenders from public in respect of the secured debt amounting
toamountin below with further interest and expenses thereon till final payment of the overdue from Borrowers.

ST Name of Possession _Total Ofs Amount 1
No Borrower/s Description of property Type & | (Rs)Future Interesj PR'-eserl;/e E#'D'
& LAN Date Applicable rice (Rs.)] (Rs.)
T CANNG.TTT60070740 Flat No. 03, At TSt Floor, O PanchiArcade, Of Constructed T vsicat | Rs 40,05,3097 | 27,00,0007 . Z 700007
Ketan Kantilal Sousani| On Land Bearing Rev. Survey No.751/755 Paikee 29 In Thel Possession - ason

Khyatiben Ketankuman Village Limit Of Bhagdawada (Gram Panchayat House! 16-June-2022 25 February-2023
Savsani No.3794) Valsad Taluaka, Dist. Valsad - 396001
Bounded by North: Common Open Space, South: Flat
No.104, East: Internal Road, West: FlatNo. 102

Inspection Date & Time : 08-March-2023 & 09-March-2023at 70 AMto 05 PM

Auction Date: 16-March-2023 10 AM to 03 PM & Last date for Submission of Bid: 15-March-2023
Place of Sale Surat Branch: 2-653/2-3, Mota Dastur Mohallo, Behind Kotak Mahindra bank, Rushtampura, Udhana Darwaja, Surat]
Gujarat-395002.

at Plot No.98,Udyog Vihar, Phase-IV, Gurgaon-122015 (Haryana) and Branch Office at:- Office No.701, 7th Floor, 21st Centuary Business Center,
Near Udhna Darwaja, Ring Road, Surat-395002/ Shalibhadra complex, First Floor, F-1/F-2, Summer club road, Opp Oswal Hospital, Digvijay Plot,
Jamnagar - 361005 under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002(hereinafter "Act").
Whereas the Auhorized Officer ("AQ") of IIFL-HFL had taken the possession of the following property/ies pursuant to the notice issued U/S 13(2) of the Act
in the following loan accounts/prospect nos. with a right to sell the same on "AS IS WHERE IS BASIS & AS IS WHAT IS BASIS" for realization of IIFL-HFL'
dues, The Sale will be done by the undersigned through e-auction platform provided at the website: www.bankeauctions.com.

|~ Place : Gujarat I, Date: 27-February-2023

Tntending bidders may Inspect the properties on the date and time as mentioned above. Terms & Conditions of public auction:-

1) Sale is strictly subject to the terms and conditions mentioned hereunder as per extant guidelines under SARFAESIAct, 2002 & also the terms and
condition mentioned in the offer/ tender document to be submitted by the intending bidders. 2) The property will be sold on“As is where is” and “As is
whatis” “whatever there is” and “no recourse” condition, including encumbrances, if any. 3) The properties under auction can be inspected on the date
& time specified above. For any queries with regards to inspection of properties or submission of tenders, kindly establish contact to The Authorised
Officers at respective locations on above mention contact numbers.The interested buyers may send theirs offers for the above property in a sealed
cover along with Demand Draft Payable at Mumbai favoring “Muthoot Housing Finance Company Limited”, towards earnest money deposit
(EMD) 10% of Reserve Price. 4) Along with offer documents, the intending bidder shall also attach a copy of the PAN card issued by the Income Tax
department AND bidder’s identity proof and the proof of residence such as copy of the Passport, Election Commission Card, Ration Card, Driving
license etc. 5) In no eventuality the property would be sold below the reserve price. 6) The bidders present in the auction would be allowed to increase
their offer multiples of Rs.10000/- in addition to Reserve Price fixed. 7) All dues and outgoings, i.e., Municipal Taxes, Maintenance / Society Charges,
Electricity and water taxes or any other dues including Stamp Duty, Registration Charges, Transfer Charges and any other expenses and charges in
respect of the registration of the Sale Certificate in respect of the said properties shall be paid by the successful bidder/purchaser. 8) The successful
bidder/purchaser shall have to pay 25% of the final bid amount (after adjusting 10% of the E.M.D. already paid) within next working days from the
acceptance of the offer by the Authorized Officer in respect of the sale, failing which, the earnest money deposit will be forfeited. 9) The balance 75% of
the Sale price shall have to be paid within 15 days of conveying the confirmation of the sale to the successful Purchaser by the Authorized Officer or
such extended period as agreed upon in writing by and solely at the discretion of the Authorized officer. 10) The Authorized officer reserves his right to
vary any of the terms and condition of this notice for sale, without prior notice, at his discretion. 11) In case, all the dues together with all cost, charges
and expenses incurred by the Secured Creditor are tendered by the above name borrower / co-borrower till one working day prior to the date of Auction
then the property will not be sold and all the bids received from the prospective bidders shall be returned to them without any liability / claim against M/s
Muthoot Housing Finance Company Ltd.

The borrower/guarantor/mortgage of are hereby given STATUTORY 15 DAYS NOTICE UNDER RULE 8(6) & 9 of The Security Interest
(Enforcement) Rules of SARFAESI ACT to discharge the liability in full and pay the dues as mentioned above along with upto date interest and
expenses within above mentioned days from the date of this notice failing which the Secured Asset will be sold as per the terms and conditions
mentioned above. Borrower/s are also requested to remove their uncharged belongings from the property within 15 days’ time else it will be removed
from property on their risk and cost.

Sd/- Authorised Officer, For Muthoot Housing Finance Company Limited

—Demmamnd Notice Date— i teof Physicat Reserve Price
Co-Borrower(s)/ and Amount property/ Secured Asset Possession
Guarantor(s) | RS."3,60,0007- [Rupees Three La
22-Feb-2022 At tnatt patr)t and pdle62I7OT Ftln T6-Nov-202Z | Sixty Thousand Only)
1. Mr. Harilal Karma Rs. 12.29.652/- property ~ bearing b- a Earnest-Money Deposit(EMDI—]
2.KrishnaHand | eess:rwel’ve Lakh Twenty| No-301, admeasuring 601 Sq ft. Total Outstanding | e
Work up : Y| Mansarover Residency, Nr. Tallf ~ As on Date: 21- | -90,U00=
3. Mrs.Labhuben | Nine Thousand Six Hundred | Plaza, Kathor, Suraf Pincode Feb-2023 : Thousand Only)
Karma Fifty Two Only) 395105, Gujarat,India, 110018. Rs.15,23,270/- |~ ReservePrice
(Prospect No.759853 —BidThcTease AMoURT— i (Rupees Fifteen ,60,0007-(RUpees Three La
& 759854) TR { property bearing Flat No-302, 3rd ~Lakh Twenty Three | Sixty Thousand Only)
R _sr 0’?0% 4 | floor Building, B-27, admeasuring Thousand Two  ~—Earnest Money Deposit (EMD) |
(Rupees V(‘S?]Tyg ousand | 503 gq, ft. , Mansarover Residency ~ Hundred Seventy 0007 (RU TMySIX
, Nr Talla Plaza , Kathor , Sura Only) Thousand Only)
Pincode: 395105, Gujarat, India
. 03-Feb-2022 & All that part and parcel of the Symbolic Possession Reserve Price
1. Mr. Deval Dabhi | Rs.8,90,401/- (Rupees Eight | property bearing Sub Plot No 28-Apr-2022 Rs. 4,50,0007-
gx;e&g%gﬁl LathN":jetYdTOhOUSSnld Four | 131/1/3, area measuring 46.543—Totaroutstanding As| (Rupees Four Lakh Fifty Thousand
3 Mrs. Vanitaben undred One Only) gq- rtn&r-i3 GC>|kuIdhaorT|1d gosmety on Date: 21- Feb-202 Only)
Dabhi Bid Increase Amount waslik bunglows, - no Rs. 10,08,267/- |~ EarnestMoney Deposit(EMD)
19, New R.S no. 826/paiki 2 (Rupees Ten Lakh
(Prospect No Rs.20,000/- Dared, Nr-Kgodiyar Mata Mandir. Eigrg Tgosqs?ncsi Two Rs. 45,000/-
(Rupees Twenty Thousand | Jamnagar, Guijarat, 361001 Builf Hundred Sixty Seven i
885007) only) Up area admeasuring 337 Sq. f only) (Rupees Forty Five Thousand Only)

Date of Inspection of property EMD Last Date E-Auction Date & Time

13-Mar-2025 1100 hrs -1400 hrs T7-Mar -2023 1700 hrs-1300 hrs.

"Mode Of Payment:- Al payment shall be made by demand draft in favour 0
The accounts details are as follows: a) Name of the account:- IIFL Home Finance Ltd., b) Name of the Bank:- Standard Charted Bank Ltd.
c) Account No:-53105066294, d) IFSC Code:-SCBL0036025 or through Payment Link: https://quickpay.iiflfinance.com

19-Mar-2023 till 5 pm.

ome Finance Limited" payable at Gurugram or through RTGS/NEFT)

Terms and Conditions:-
1. For participating in e-auction, Intending bidders required o register their details with the Service Provider https://www.bankeauctions.com,
well in advance and has to create the login account, login ID and password. Intending bidders have to submit / send their "Tender FORM" along
with the payment details towards EMD, copy of the KYC and PAN card at the above mentioned Branch Office.
The bidders shall improve their offer in multiple of amount mentioned under the column "Bid Increase Amount". In case bid is placed in the last
5 minutes of the closing time of the auction, the closing time will automatically get extended for 5 minutes.
The successful bidder should deposit 25% of the bid amount (after adjusting EMD) within 24 hours of the acceptance of bid price by the AO and the balance 75%
of the bid amount within 15 days from the date of confirmation of sale by the secured creditor. All deposit and payment shall be in the prescribed mode of payment.
The purchaser has to bear the cess, applicable stamp duty, fees, and any other statutory dues or other dues like municipal tax, electricity
charges, land and all other incidental costs, charges including all taxes and rates outgoings relating to the property.
Bidders are advised to go through the website https://bankeauctions.com and https://lwww.iifl.com/home-loans/properties-for-auction for
detailed terms and conditions of auction sale & auction application form before submitting their Bids for taking part in the e-auction sale proceedings.
For details, help procedure and online training on e-auction prospective bidders may contact the service provider E mail ID:-
support@bankeauctions.com , Support Helpline Numbers:@7291981124/25/26.
For any query related to Property details, Inspection of Property and Online bid etc. call IFL HFL toll free no.1800 2672 499 from 09:30 hrs
to 18:00 hrs between Monday to Friday or write to email:- auction.hi@iifl.com.
Notice is hereby given to above said borrowers to collect the household articles, which were lying in the secured asset at the time of taking
physical possession within 7 days, otherwise IIFL-HFL shall not be responsible for any loss of property under the circumstances.
Further the notice is hereby given to the Borrower/s, that in case they fail to collect the above said articles same shall be sold in accordance with Law.
0. In case of default in payment at any stage by the successful bidder / auction purchaser within the above stipulated time, the sale will be
cancelled and the amount already paid will be forfeited (including EMD) and the property will be again put to sale.
11. AO reserves the rights to postpone/cancel or vary the terms and condition of tender/auction without assigning any reason thereof. In case of
any dispute in tender/Auction, the decision of AO of IIFL-HFL will be final.

15 DAYS SALE NOTICE UNDER THE RULE 9 SUB RULE (1) OF SARFAESI ACT, 2002

The Borrower are hereby notified to pay the sum as mentioned above along with upto dated interest and ancillary expenses before the date of]
Tender/Auction, failing which the property will be auctioned/sold and balance dues if any will be recovered with interest and cost

‘Place:- Gujarat, Date: 27-Feb-2023 Sd- Authorised Officer, IIFL Home Finance Limited.

g

20 ® N o o & w

e
r i,
i by

financialexp.epapr.in

(=) State Bank of India

Branch cffice at Sanganeri Gate, M | Road, Jaipur, Rajasthan — 302003,

POSSESSION NOTICE

1A5 per Rule (2] of Secority interest (Enforcement) Rules, 20021
Whereas the undersigned being the Authedzed Odficer of State Bank of India under the Securitzation. Reconstruction of Financial Assefs and
Erforcemant of Sacurity Inbarest Act, 2007 and in eeprcise of the powers conferred under section 13 (120 read with Fule B of the Security Inbanesi
(Enforcement) rebes 2002, msued Demand Notices upen the BorrowersCe-berrowers mentionsd below, to repay the amound mentaned in the nolice
within G0 days from the date of receipt of the said natice.
The borrower/Co-borrowers having failed to repay the amount. nedice 15 hereby given to the BorrowerGo-borrowers and the public in general that
the undersigned has taken possassion of (he proparty descnbed harain below in exarcss of powers canfiesred on him ber under Section 1304) of
the said Act read with Rule B of the said rubes on the below-mentioned dates.
The Borrower/Co-borrowers in particular and the public in general is hereby cautioned not to deal with the properly and ary dealings with the
propssty will be subject o the charge of State Bank of India,

Amounl demanded in
Possession Motice (Rs.)

Mame and Address of Borrowers &
Date of Demand Natice

‘1. PIPALLA NILESH VALJIEHAI,

Description of Property(iesh & Date of Passession

A |:|II-!.|-:;II-!I:.F; and ,JanI r‘lnlrr:nulleuruuprt]- :udrlng FALT NO
2. PIPALIA HARESHEHAI VALJIBHAI, 503 ON 5TH FLOOR ADMEASURING %34 SOUFT. LE. 5238 50
3. PIPALIVA RASILABEN HARESHEHAI, MTRS { SUPER BUILT UP AREA) AND 642 SOFT IE. 59 67 |pe 1478648/ (Rupees

all having address at, K 301, BHAKTI DHARA | SO.MTRS. (BUILT UP AREA} IN BUILD NO. L OF "BHAKTIDHARA | Fourteen Lakinis) Seventy
RESIDENCY- 2, B/S MALIEA FARM Sayay | RESIDENCY CONSTRUCTED ON LAND BEARING RS. WO. 54 | giont  Thousand  Six

GOTHAN, MALIEA FARM. SURAT, GUIARAT- | PAIKL BLOCK WO. E28 OF VILLAGE SAYAN. TALUKA OLPAL. | wyndred Forty Eight Only}
394130, HSTRICT SLURAT, GUIARAT 354540 a5 on 30th tanuary 2023

Demand Notice Date; Gith May 7071
Loan Ko. RHAHSURDDO064T36 (PROOTS2044) | Date of Possession: 24-Feb-2023

ALL THE PIECE AMD PARCEL OF IMMOWVABLE FROPERTY
BEARIMG PLOT MO, 13 { AS PER RLP NEW BLOCE NO. 286/411)
ADMEASURMNG G216 S0. ¥DE LE 5197 50 MIR:
ALONGWITH - PORPORTINATE SHARE W RDWD & COP
ADMEASLIRNG 48T 50, MTRS IN "RAGHUMATH RESIDEMCY Rs 1652791/~ (Rupess
DEVELOPED UPON LAND BEARING REVEMUE SUBNEY MO. | sigonn Lakhis) Fifty Twa
071, 212, 213 BLOCK NO. 286/A ADMEASURING HECTARE- | Thouzand Two Hundred
ARE 1-%6-54 50 MTRS. LE, [9654 S0 MTRS. N A LAMND PSIKEE Ninety One Only) 33 on
395006 gﬂ;l::[ﬁl]ﬂg?[ﬂwmml[ I-.-Iu.LﬁIII. TALUKA OLPAD, DISTRICT | 3pap January 2073

¥ T- 304540 WHICH 15 BOUMDED A5 OM EAST -
Demand Natice Date: Gth flay E ADIDINING PLOT NO. 17 WEST . ADIMNING PLOT MO 14
Loan Ho. RHAHSURDDO06435G(PROOTSZ06S] | joRTH . ADJDINING SOCIETY INTERNAL ROAD & SOUTH .
ADJDINING PLOT M &

Date of Possession: 24-Feh-2023

1. RAJESHEUMAR DULLABHAI KEVADIVA, ALL THE PIECE AND PARCEL OF IMMOVABLE PROPERTY
Z. BINDUBEN RAJESHBHAI KEVADIYR, BEARING FLAT W0 301 ADMEASURING 39.88 SOMTRS. (BULT | g 15y 150%)- (Rupees
bodh having addrass 2t N 30L& 3R0 FLE QOF LE AREA § TOGETHERWITH LINDIVIDED PROFORTINATE SHARE Fourteen Lakhis) Eleyen
BLOG M0 &S [N SHIV USMRA GLPAD SURAT PARK | ADMEASURING 31.06 S0. MTRS. I UNDERMEATH LAND IN OF Mrisand i - Dridiad
RESI WR SAURASHTRA GREEM CITY MR | BUILDING WO B3 IN “SHIV PARR RESIDEMDY SITUATED OR Fwenty Nine Only) as on
SAURASHTRA GREEN CITY SURAT GUIARAT | LAND BEARING BLOCK WO, 45 AND 47 OF WILLAGE LIMFA 30t January 2073
394540. TALUKA OLPAD, DESTRICT SURAT, GUIARAT- 304540

Demand Motice Date: 5th May 2021
Loan No. RHAHSURDOODGEES6IPRIOTIZ53D] | Date of Possession: 24-Feb-2023

The Borrower's attention is invited o provisions of sub-section (8) of section 13 of the Act, in respect of time available, to redeem the secuned
a55ets,

1. RAVINDRAKUMAR % PATLE,

2. LAXMIBAI R PATLE,

boih having ackress at 14,15, SAINATH SOCIETY,
SUDA SECTOR 2, MEAR BOE BANK, SACHIN,
NEAR AP PAREL PARK, SURAT. GUIARAT

Edu"-
Placa; Sural (Auiborized OHicer)
Date: 270272023 State Bank of India.

. _SCHEDULE |

L . .
I- -".

SHAHIBHAG BRANCH
GF 3,4, 5, Shaival Residency, Nr. Hobel Shahibaug,
Girdharmagar, Shahibaug, Ahmedabad.
ALLAHABAD Email ; sahibaug@indianbank.co.in
Demand Notice
Annexure-l Notice under Sec.13 (2) of the Securitization and Reconstruction of

Financial Assets and Enforcement of Security Interest Act 2002

sftgads f§ Indian Bank

&4 FowEE

Ta,
1. CHETANA CHANDRAPRAKASH PERIYA |Borrower)
iif Terament Mo, G-2 “Jay Savaiyanash {Mangal Munti) Co, Housing Soc, Lid", Opp, Armid Parlour, Mr. Rajbawg, Ghodasar Cross Read,
Ghodasar Canal Road T.P. Schema na. 52, Ghadasar Marmagar Ahmeadabad- 180080
M=o af ;i) 42, Setyapath Society, Ghadaser Cenal Road. Ghodasar, Ahmeadabad-380043 & (i) Ewergreen Collection, 312172
Satyapath Soclety comer, Ghodasar Canal Road, Ghodasar, Ahmedabad-380043
2. CHANDRAPRAKASHBAMSILAL PIRTYA[Co-Borrower)
(i} Tenament No. G-2 “Jay Savaivanath (Mangal Murti] Co, Housing Soc, Lid,” Opp. &mul Padour, Mr. Rajbaun, Ghodasar Cross Road,
Ghodasar Canal Boad TP Scheme no. 52 Ghosasar Mannagar Ahmedabad-150050
ko al:iip42, Satyapath Socaly, Ghodasar Canal Road, Ghadasar, Shmeadabad-380043 & {iii} Evergraen Collaclion, 312172, Satyapath
Society comer, Ghodasar Canal Road, Ghodasar, Ahmedabad-380043
1. Souwrabh Chandraprakash Piriya {Guaranior)
(il Tenament Mo. G-2 “Jay Savaiyanath {Mangal Murti] Co. Housing Saoc. Lid.” Opp. &mul Padowr, Mr. Rajbaug, Ghodasar Cross Rload,
Ghodasar Canal Road TP, Scheme no, 52,Ghodasar Marnmagar, Ahmedatad- 380050
ks al: i 42, Satyapath Socely, Ghodasar Canal Road, Ghaodasar, Ahmadabad-380043 & {iii} Evergraen Collaclion, 312172, Satyapalh
‘Society comer, Ghodasar Canal Road, Ghodasar, Ahmedabad-380043
Sub ; Your loan account's B Home Loan Alc TO04T46443 with Indian Bank Shahibawg branch - Reg,
Thefirsl of vouis anindividugl The 2nd i 2nd doyou slare co-goplicant. The 3 rdi' 3 rd 20 vou s tare Guarantor now ar &t all matenial imes. The
firsd and second of you i/are the morgapar|z] having affarad thair azsals a5 sacurity ta the loan accounts evailad by the frst and sacond of you.
Althe request of the firstand second alvou, I he course of banking Dusness, the fllowing facilies wene sanchioned and were avaiied by fiet
arvd secand of you, (If there has Been any subsequent enhancementrenewaladdifional loans, the details of the sams may also be incorporatad

specificallyl.
Datail of Cutstandings :

Penal bnterest 2% Total
st |  Mature of Facility Limitg Rate | Outstanding | [Merest SECEMY | (simple) acorued but | Outstanding
No.| LoanAccount No. of Interest 1 4152%23 s not dehited in account ik ot

o ip ta 14.02.2023
1 70047 46443 0,00, 000/«
HL - WOMEM - ROl : Repo rate | B7,25,130/- 3,117,044/ 1] 80,36,174)-
MON SALARY - REPQ | +3.30=9.80 %
The first of you have executed the following documents for each of the said facilities:
Mature of facility Mature of dacument

1. HL-WOMEN-NON SALARY-REPO | 1. D-2, D-32, D-57, D-128, F164, F-172, F-189, F-190, F-206

The repayment of the aforesaid loans is personally guarantead by No 3 of you by executing an agreement of guarantee dated
2510312021, The repaymeni of the said loans are securad by mortgagehwpothecalion of properiyiies) at Tenament Mo. G-2
“Jay Savaiyanath (Mangal Murti) Co. Housing Soc. Ltd." Opp. Amul Parlour, Nr. Rajbaug, Ghodasar Cross Road,
Ghodasar Canal Road T.FP. Scheme no. 52, Ghodasar, Maninagar, Ahmedabad-380050 as given in the schedule
hereunder belonging fo Mo.second of you.

Despite repeated requests calling upon you to pay the amounts togethar with interast; all of you and each of you wha are jointly
and severally iable have failed and committed defaull in repaying the amount dug. The loan account has been classified as
Mon Performing Asset since 080272023 in accordance with direclions/guidelines relating ko asset classifications issued by
Reserve Bank of India.

*** The autstanding dues payable by you as on 14.02.2023 amounts o Rs, 80,36,174/- (Rupees Ninty Lacs Thirty Six
Thousand One Hundred Seventy Four Only) and the said amount camies further interest at the agreed rate from
14.02.2023 1ill date of rapaymant.

The: lerm borrower under the Securilization and Reconstructon of Financial Assets and Enforcament of Security Interest Act
2002 means any person who has been granted financial assistance by Bank or who has given any guarantee or created any
miortgage / created change as securnity for the said financial assistance granted by the Bank.

Therefare, all of youw and each of you are hereby called upon to pay the amount due as on date viz- Rs. 90,36,174)- (Rupees
Minty Lacs Thirty Six Thousand One Hundred Seventy Four Only) together with interest from this date till date of payment
within 80 davs from the date of this notice issued under Sec.13(2) failing which Bank will be constrained to exercise its rights of
anforcement of security interest without any further referance to you under the said Act. if you fadl to discharge your liabilities in
fufl wilhin 60 days from the date of this notice, Bank shall be exercising its enforcament rights under Sec 13 [4) of the Act as
against the secured assets givenin the schedule hereundsar.

On the expiry of 60 days from the date of this notice and on your faslure to comply with the demand, Bank shall take necessary
steps o take possession for exarcising its rights under the Act.

Please note thal as per the provisions of Sec, 13 {13) of the Act no transfer of the secured assets (given in the schedule
hereunder) by way of sale, lease or otherwise, shall be made after the date of this notice without the prior written consent of the
bank.

Meedless to menticn that this Motice ks addressed to you without prejudice to any other remedy available to the Bank . Pleaze
naote that this notice Is issued without prejudice to Bank's right 1o proceed with the proceedings presently pending before
DRT/ROof DRT/DRAT Court and proceed with the exscution of order'decres obtained!to be obtained,

Please note that the Bank resenves its nght to c28l upon you o repay the iabilibes that may anise under the cutstanding bills
discounted, Bank guarantees and letters of creditisswed and established on your behalf as well as other confingent liabilifies.
We draw attention to the provisions of Section 13{8) of the SARFAES] Act and the Rules framed there under which deals with
your rghts of redemplion aver the securilies”

The Undersigned 15 a duly Authorised Officer of the Bank (o issue this Motice and exercise powers under Section 13aforesaid

The specific details of the assets in which securnty inferesiis created are enumerated hereunder :

Mortgaged assats ; All thal piece and parcel of the immaovable property being lenemeant number G2 having plol area
admeasuring 161.34 3q. mirs. {Including undivided share of road, common plot, etc.) together with construction
admeasuring 114 sq, mirs. Inthe scheme known as “MangalMurti Society” of Jay Savalyanath Co-operative Housing Soc.,
Lid. Situate, lying and being survey no.317 and 233, TP No. 52, FP. No. 36 and 54 at mouje: Ghodasar, Taluka:
Maninagar, Dist: Ahmedabad, Sub District Ahmedabad-5 (Maral) within the state of Gujarat.

The boundaries of above mentioned property are as follows : EAST : Road (Canal), WEST : Tenament No. GIT3,
NORTH: Tenameani Mo, /01, SOUTH: Tenament Mo G03.

Date ; 27.02.2023
Place : Ahmedabad

Authorized Officer
Indian Bank

'® @ 2unedanvad
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Inform your apinion with
investigative journalism.






